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ÒUDGX�YHUHMQpKR�]GUDYRWQtFWYD�6ORYHQVNHM�UHSXEOLN\��
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ÒUDG�YHUHMQpKR�]GUDYRWQtFWYD�6ORYHQVNHM�UHSXEOLN\�DNR�SUtVOXãQê�RUJiQ�ãWiWQHM�VSUiY\�

QD� ~VHNX� YHUHMQpKR� ]GUDYRWQtFWYD� SRGĐD� �� �� RGV�� �� StVP�� K�� ]iNRQD� þ�� ��������� =�� ]��
R�RFKUDQH�� SRGSRUH� D�UR]YRML� YHUHMQpKR� ]GUDYLD� D�R�]PHQH� D�GRSOQHQt� QLHNWRUêFK� ]iNRQRY�
�ćDOHM� OHQ� Ä]iNRQ� þ�� ��������� =�� ]�³�� ]�G{YRGX� SDQGpPLH� RFKRUHQLD� &29,'���� QDULDćXMH�
SRGĐD������RGV����StVP��F��D������RGV����StVP��H��]iNRQD�þ�����������=��]�� D���������D����
]iNRQD� þ�� �������� =�� ]�� R�FLYLOQHM� RFKUDQH� RE\YDWHĐVWYD� Y�]QHQt� QHVNRUãtFK� SUHGSLVRY�
QDVOHGRYQp��
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� 9ãHWNêP�RVREiP�VD�]DND]XMH�V�~þLQQRVĢRX�RG����RNWyEUD�������RG�������KRG��GR��
RGYRODQLD�� SRK\ERYDĢ� VD� QD� YHUHMQRVWL� Y�H[WHULpURFK�� Y�SULHVWRURFK� LQWHULpURY� EXGRY�
DOHER�Y� SURVWULHGNRFK� YHUHMQHM� GRSUDY\� EH]� SUHNU\WLD� KRUQêFK� GêFKDFtFK� FLHVW� �QRV��
~VWD��DNR�MH�QDSUtNODG�U~ãNR��ãiO��ãDWND��D�WR�V�YêQLPNRX��

�� GHWt�GR���URNRY�YHNX��
�� RV{E�Y�H[WHULpURFK��SRNLDĐ�V~�RG�RVWDWQêFK�RV{E�Y]GLDOHQp�YLDF�DNR���PHWUH��
�� RV{E� åLM~FLFK� Y�MHGQHM� GRPiFQRVWL� SUL� SRE\WH� Y�H[WHULpURFK�� SRNLDĐ� V~� RG�

RVWDWQêFK�RV{E�Y]GLDOHQp�YLDF�DNR���PHWUH��
�� RV{E�VR�]iYDåQêPL�SRUXFKDPL�DXWLVWLFNpKR�VSHNWUD��
�� YRGLþRY�YHUHMQHM�GRSUDY\��NWRUt�V~�VDPL�Y�X]DYUHWHM�NDEtQH�RGGHOHQH�RG�RVWDWQpKR�

SULHVWRUX�XUþHQpKR�QD�SUHSUDYX�RV{E��



�� åLDNRY� SUYpKR� VWXSĖD� ]iNODGQHM� ãNRO\� Y�LQWHULpUL� ãNRO\� Y�UiPFL� YêFKRYQR�
Y]GHOiYDFLHKR�SURFHVX��

�� åLDNRY�VR�VWUHGQêP�D�ĢDåNêP�PHQWiOQ\P�DOHER�VOXFKRYêP�SRVWLKQXWtP��
�� GHWL�Y�LQWHULpUL�PDWHUVNHM�ãNRO\�D�MDVOt��
�� RVRE\�SUL�YêNRQH�ãSRUWX��
�� IRWRJUDIRYDQp�RVRE\�QD�þDV�QHY\KQXWQê�SUH�YêNRQ�SURFHVX�IRWRJUDIRYDQLD��
�� RVRE\�QHYHVW\�D�åHQtFKD�SUL�VREiãL��
�� YêNRQQêFK� XPHOFRY� SUL� SRGiYDQt� XPHOHFNpKR� YêNRQX� D�~þLQNXM~FLFK� SUL�

QDNU~FDQt�GRNXPHQWiUQHKR�ILOPX��
�� RVRE\�YR�ZHOOQHVV�D�SULHVWRURFK�XPHOêFK�N~SDOtVN��
�� ~þDVWQtNRY� ]RWDYRYDFtFK� SRGXMDWt� SUH� GHWL� D�POiGHå��� YUiWDQH� SHUVRQiOX�� SUL��

YãHWNêFK� DNWLYLWiFK� �Y�UiPFL� �ORNDOLW\�� Y\KUDGHQHM� QD� NRQDQLH� �GDQpKR�
�]RWDYRYDFLHKR�SRGXMDWLD��DNR�DM��SUL��SRE\WH�YR�YRĐQHM�SUtURGH��

�� ]DPHVWQDQFD��NWRUê�VD�QDFKiG]D�QD�SUDFRYLVNX�ViP��
�

�
1DGREXGQXWtP� ~þLQQRVWL� WRKWR� RSDWUHQLD� VD� UXãt� RSDWUHQLH� ÒUDGX� YHUHMQpKR�
]GUDYRWQtFWYD�6ORYHQVNHM�UHSXEOLN\�þ��2/3�����������]�������������
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ÒUDG� YHUHMQpKR� ]GUDYRWQtFWYD� 6ORYHQVNHM� UHSXEOLN\� Y�QDGYl]QRVWL� QD� ]KRUãHQLH�
HSLGHPLRORJLFNHM� VLWXiFLH� VS{VREHQp�YêUD]QH�]YêãHQêP�SRþWRP�SR]LWtYQH� WHVWRYDQêFK�RV{E�
QD� RFKRUHQLH� &29,'� �� ��� Y�6ORYHQVNHM� UHSXEOLNH� Y\GDO� RSDWUHQLH�� NWRUêP� XORåLO� ]iND]�
SRK\ERYDĢ� VD� QD� YHUHMQRVWL� Y�H[WHULpURFK�� Y�SULHVWRURFK� LQWHULpURY� EXGRY� DOHER�Y�
SURVWULHGNRFK� YHUHMQHM� GRSUDY\� EH]� SUHNU\WLD� KRUQêFK� GêFKDFtFK� FLHVW� �QRV�� ~VWD�� DNR� MH�
QDSUtNODG� U~ãNR�� ãiO�� ãDWND�� =iURYHĖ� Y�WRPWR� RSDWUHQt� ÒUDG� YHUHMQpKR� ]GUDYRWQtFWYD�
6ORYHQVNHM�UHSXEOLN\�XUþLO�YêQLPN\�]�WRKWR�]iND]X���

&LHĐRP� Y\ããLH� XYHGHQpKR� RSDWUHQLD� MH� UHDOL]RYDĢ� ćDOãLH� SRWUHEQp� NURN\� YHG~FH�
N�]DEUiQHQLX� H[SOR]tYQHKR� ãtUHQLD� RFKRUHQt�� SUHGFKiG]DĢ� ]Y\ãRYDQLX� VPUWQRVWL�
D�Y�QHSRVOHGQRP� UDGH� L� PRåQpPX� SUHĢDåHQLX� ]GUDYRWQpKR� V\VWpPX� 6ORYHQVNHM� UHSXEOLN\��
-HGQRWOLYp� NUDMLQ\� YR� VYHWH� SULMtPDM~� SRGREQH� DNR� 6ORYHQVNi� UHSXEOLND� DGHNYiWQH�
SURWLHSLGHPLFNp�RSDWUHQLD�QD�]DVWDYHQLH�SDQGpPLH�&29,'����D�QD�]PLHUQHQLH�MHM�GRSDGRY�QD�
SRSXOiFLX���

2FKRUHQLH�&29,'����SDWUt�PHG]L�NYDS{þNRY~� LQIHNFLX�D� ãtUL� VD�SULPiUQH�Y]GXãQRX�
FHVWRX� SUL� NDãĐDQt�� NêFKDQt� DOHER� UR]SUiYDQt�� 3UHNU\WLH� KRUQêFK� GêFKDFtFK� FLHVW� MH� MHGQêP�
]�G{OHåLWêFK� QiVWURMRY� QD� ]DPHG]HQLH� ãtUHQLD� RFKRUHQLD� &29,'���� QD� ~]HPt� 6ORYHQVNHM�



UHSXEOLN\��&LHĐRP�MH�]DEUiQLĢ�SUHQRVX�NYDS{þRN�RG�QRVLþRY� WRKWR�RFKRUHQLD�D�QiVOHGQH� WDN�
ćDOãLHPX�ãtUHQLX�RFKRUHQLD�Y�SRSXOiFLL���

3RGĐD� �� �� RGV�� �� ]iNRQD� þ�� �������� =�� ]�� SRVODQtP� FLYLOQHM� RFKUDQ\� MH� Y� UR]VDKX�
XVWDQRYHQRP� WêPWR� ]iNRQRP� FKUiQLĢ� åLYRW�� ]GUDYLH� D� PDMHWRN� D� XWYiUDĢ� SRGPLHQN\� QD�
SUHåLWLH�SUL�PLPRULDGQ\FK�XGDORVWLDFK�D�SRþDV�Y\KOiVHQHM�PLPRULDGQHM�VLWXiFLH��

7RWR�RSDWUHQLH�QDćDOHM�]RVWiYD�MHGQêP�]�G{OHåLWêFK�QiVWURMRY�QD�]DPHG]HQLH�ãtUHQLD�
RFKRUHQt�&29,'����VS{VREHQêFK�NRURQDYtUXVRP��6$56�&R9����Y�6ORYHQVNHM�UHSXEOLNH��
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